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Press release  
 
 
 

AZTECH ACHIEVES 98% NET PROFIT GROWTH  
OF $20 MILLION  

 

• Turnover increases 34% to $239 million 

• Net profit increases 98% to $20 million 

• Rewards shareholders with final dividend 1 cent per  ordinary share  

      (In addition to an interim dividend of 0.5 ce nt per ordinary share)     

(* Denomination of figures in Singapore dollar*) 

 

Singapore, 8 February 2007  – Aztech Systems Ltd, a Voice & Data 
Communications design and manufacturing corporation today announced financial 
results for its full year ended December 31, 2006. The Group posted revenue of $239 
million, net profit of $20.04 million and earnings per share of 4.94 cents. This was 
achieved on the back of a 34% increase in Group turnover from revenue of $178 
million and a 98% increase from its net profit of $10.13 million in the previous 
corresponding period.  
 
 
FINANCIAL AND OPERATING REVIEW  

 
 
 
 
 
 

FY2006 FY2005 Growth
(S$' m) (S$' m) (%)

Turnover 239.00 178.58 34%
Gross Profit 50.11 31.72 58%
Profit from Operations 25.07 11.93 110%
Net Profit After Tax 20.04 10.13 98%
Earnings per share - basic (cents) 4.94 2.53 95%
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The Group improved its ODM/OEM business by continuously delivering innovative 
voice and data communications products to its customers. The growth in the contract 
manufacturing business was achieved by providing greater value added services.   
 
The breakdown in turnover was $115.1 million from Contract Manufacturing, $92.6 
million from ODM/OEM and $31.3 million from Retail business.  
 
By geographical segmentation, Asia Pacific constituted the highest turnover of 
$109.2 million, followed by Europe with $70.4 million, North and South America with 
$46.0 million and $13.4 million from other territories.  
 
Net profits for 2006 greatly increased to $20.04 million from $10.13 million in 2005.  
The 98% surge in profit was the result of sales from higher margin products coupled 
with better operating efficiency and cost-saving initiatives adopted by the Group.  
 
Earnings per share grew by 95% to 4.9 cents while the Group’s net asset value per 
ordinary share increased by 23% to 19.78 cents. Total cash and cash equivalent 
stood at $29.18 million as of 31st Dec 2006 from $15.33 million a year ago.  
 
 
REWARDS SHAREHOLDERS  
 
Responding to the good results, Aztech Chairman & CEO, Michael Mun commented, 
“We are encouraged by the strong cash flow and positive prospects of the Group. As 
affirmation of our policy of rewarding our valued shareholders, we are pleased to 
propose a final dividend of 1 cent per ordinary share, in addition to an interim 
dividend of 0.5 cent per ordinary share already declared,”  

OUTLOOK 

The industry outlook looks positive for 2007 as worldwide demand for data and voice 
communication products continues to grow. Aztech is well positioned to meet this 
demand with its new products such as PC-less Skype DECT, Skype Internet Speaker 
Phone, HomePlug 200Mbps Ethernet Adapter, ADSL 2+ modems and USB Digital 
TV Receiver.   

Aztech’s contract manufacturing division will continue to secure more new projects 
from existing customers, broaden its customer base and focus on new projects that 
yield better margin through utilization of our factory’s sophisticated manufacturing 
set-up.  
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The Group will continue to expand its Retail business by rolling out more new 
products. Efforts will be taken to intensify marketing efforts to penetrate new markets 
and secure a larger market share.  

“With a strong performance in 2006, we are optimistic of our financial performance 
for 2007. We will leverage on our experienced R&D team, vertically integrated 
manufacturing set-up and diversified customer base to propel us to greater heights,” 
concluded Michael Mun. 

About Aztech Systems Ltd. 
 
Incorporated in 1986, Aztech Systems Ltd specializes in the design and 
manufacturing of voice and data communications solutions. Headquartered in 
Singapore, Aztech today has over 2,200 employees worldwide and strong R&D. 
Supported by its six sales offices in Singapore, Hong Kong, China, USA, Germany 
and Malaysia, the company provides OEM/ODM, contract manufacturing and retail 
businesses.  
 
For media/publications/press interviews and product reviews: 
Contact Gary Tan - Marketing Manager, Tel: 68431218 or gary.tan@aztech.com 


